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TWENTIETH ANNUAL REPORT 2010-11

NOTICE

Notioe is hereby given that the Twentieth Annual General
Meeting of the Members of SHIMOGA TECHNOLOGIES
LIMITED will be held at MEWS . ladies Club No.37,
17th Cross {petween 4th and 6th Main) Malleswaram,
Bangalore ~ 56C 055 on Thursday, 28th Septernber, 2011
al 10.08 AM o vansadt the following business:

ORDINARY BUSINESS:

1.

Place: Bangalore
Dater 30.08.2011

To recelve, conslder and adopt the audited accounts for
ihe year ented S1st March, 2011 and the Reporis of
the. Directors and Auditors thereon.

To appoint a Director in place of Mr. $. Lakshmi Narayana
Murthy who retires by retation and being siigible, offers
himself for re-appointment.

The retiring Auditors, Mr. T.Raghavendra Naik, Proprietor,
M/s Raghavendra Naik & Assoccialss, Chartered
Accountants, Bangaiore, have expressed thelr inability
to continue as Statulory Auditors of the Company. in
response to Company’s lefter, M/s Naik & Shah, Chartered
Accountants, Bangalore have intimated their willingness,
if appointed, fo act as auditoss of the Company. The
Board recommends adoption of the resolution appointing
Mfs Natk & Sheh, Chartered Accountants, Bangalore,
as Statutory Auditors of the Company, Members may
consider and, i thought fit, 1o pass with or without
modification, the following resclution as an Ordinery
Resciution: -

"RESOQIVED THAT M/s Naik & Shah, Chariered
Accountants, Bangalore be and are hereby appointed
as Statutery Auditors of the Company to hold the office
from the conciusion of this Annual General Meeling
untll conclusion of the next Annual General Meeting at
remuneration as may be fixed by the Board of Directors”

By the Order of the Board of Directors

{SURESH SHASTRY)
Chairman & Director

Regd, Gifice:

135/3A, 1ith Cross,
Malleswaram,
Bangaiore — 560 003

NOTES:

1.

Register of Members and Share Transfer Books of
the Company will remain closed from 24.09.2011 1o
26.0S.201 t{both days inclusive).

A mamber entitled o attend and vole, is entitled o
appoint a proxy to attend and vole on a poll instead
of himself and such proxy need noi be a member of
the Cempany. in order to be efective, an instrument
of appeiniment of proxy should be deposited at the
Registered Office of the Company not less than
forty-eight hours before the time scheduled for
comr ment of the meeting.

Members desiring any information as regards accounts
are requesied o write to the Company so as o reach
at least seven days before the date of the meeting so
as to enatle the rnanagement to keep the information
ready,

Members / Proxies are requested to bring thelr Copy of
the Annual Report along with them Jo the Meeting since
exira copies wifl not be supplied at the meeting,

Members / Proxies should filt the attendance stip for
attending the meeting.

Members who held shares in dematerialised form are
requesied to write thelr Client ID and BP numbers and
these who hold shares in physical form are reguested
to write their Felic Number in the Attendance slip for
attending the meeting.

As per Companies Act, 1956, a Sharehoider may
nominate in the prescribed manner a person to whom his
shares in the Company shall vast in the avent of death
{Form 2B of Companies (Central Govt's} General rules
& forms). in the case of joint holding, joint hoiders may
together nominate a person to whem shares shali vest
in the event of death of ail the Joint Holders

Members are requested to inlimale immediately any
change in thelr address to the Registrar and Transfer
Agents of the Company. They are aisc reguested to
send to the Ragistrar and Transfer Agent {1} PAN (2)
Bank Account Number (3} E mail id

As a step towards green iniiative, Ministry of Corporate
Affairs approved Listed Companies to send thalr Annual
Report to the members by emait, which is given by the
members. Hence members are reguesied o send their
valid email id to the Company's Registered Office by
post O mall it to mail@shimogat vogies.com OR
Post/matil to REGISTRAR AND TRANSFER AGENTS of
ihe Company.
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10. The Relevant details of the person seeking reappointment as Director under item No.2 above pursuant o ciause 48 of
the listing Agreement entered in lo with the Stock Exchange is given below.

Name Mr. S, LAKSHMI NARAYANA MURTHY
Date of Birth 04.06.1932

Date of Appointment 31.07.2009

Educational Qualification BLom

Work Experience

He Is & Businessman with 50 years of Experience

No. of shares held in the paid up

capitat of the Company. Nid
Directorships held in other public Companies

{Excluding Foreign Companies) Nil
Memberships/Chairmanshins of Commiltees

of other Public Companies Nil

Place: Bangalore
Date: 30.08.2011

By the Grder of the Board of Directors

{SURESH SHASTRY}
Chairman & Diregtor
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Dear Members,

REPORT

“our [Hrectons present the Twentisth Annual Report together with the Audited Accounts for the year ended 3ist HMarch 2011,

1.

FENANCIAL BESINLTS.

Duuring the yerr under review Company has achieved the Tellowing #inancial results:

{Bs. in Lakhs}

Particidars 31.03.2011% 31.032010
Gross Sales and other income from operations 45.89 50.87
From [{Loss) before Financial Charges, Depreciation Taxation and Prior Period items 32.03 47.68
Less: Financial Charges 8.73 23.82
Profit Hloss) before Depreciation, Taxation and Prior Period Hlems 28.30 2384
Leges Depreciation 20,53 21.88
Profit /{Loss) before Texation ard Prior Period tems 4.77 2.15
taes: Taxation {Including Deferred Tax) 0.00 0.10
Profit /{Loss) for the year 4.77 205
Less: Prior Period iterns 0.80 0.15
Net Profit/{Loss) for the year 3.86 1.80
Balance of Profiy{Loss) brought forward from last year {594.87) {586.57)
Profit/{Loss) Carned forward to Balance sheet {590.71) (584.87)

OVERVIEW OF COMPANY PERFORMANCE:

Turing ihe year under review, the Company has been able
o feduce the operaling sxpenses and record a Net profit of
R6.3.96 lakhs as against a nat proft of Rs.1.90 lakhs for the
pravious year ended 3ist March 2010, Atthough the jease
rentals are reduced, Company was able lo curtall expenses
ang record increased profits.

DIVIDEND:

Considering the financial posiion of the Company, your
Diractors do not recommend dividend for the year ending
3ist Mareh 2071,

AUDITORS

Your Directors recommend the appointment of M/s. Nalk &
Shah, Charered dccountants, Bangalore, as Statutory Auditors
of the Uompany.

DIRECTORS:

Nene of the Directors are disgualiied as on 3ist March 2071
from being appointed as Directer in terms of Ciavse (g) of
aub-section {1} of Section 274 of the Companies Act 1856

RERABLITITION SCHEME.

During the yeer Board procesded with Amalgamation process
as a first step to give sffect to resoiution passed in the previous

EY

Annuat General Meeting. The financials of both Smiths &
Founders {india) Limited (Formerly Bhagavathi Enterprises
Limited) and Shimoga Technologies Limited upto 31.12.2010
were prepared and both the Companies™ businesses wers
valued as on ihat date. Based on these veluefions, the
Statutory Auditers of the Company recommended share
axchange ratio of 5:2. and your Dirsctors accorded approval for
afiotment of shares in the ratio of 5 equity shares of Shimoga
Technotogies Limited flace valus Fe.1 fully pafd up) for evary
2 equity shares of Smiths & Founders {india} Limited {face
vaiue Rel/- fully paid up). Based on ihe share exchange ratio
a Drafl Rehabikation scheme was formulated chroulated
to Smiths & Founders dndia) Limited for their approval, After
obtaining their approval, the Scheme has been presentsd 10
DB} (The Dperating Ageney appoinied by the BIFR), under
intimation to the BIFR. Prasenlly the schemme is being reviewed
oy IDBI.

i

IRECTORS RESPONSIBILITY STATEMENT:

Pursuant 1o provisions contained in section 217(2AA) of the
Companies Act, 1856, the Directors of your company confirm:

Thet in the preparation of the annual accounts, the apphicalle
accounting standerds have been foliowed along with proper
explanations refaling fo material depariures;

Thal the Directors nave selected such accounting policies and
applied them y and made judgmens and estimat




Q

SHIMOGA TECHNOLOGIES LIMITED

=]

that are reasonable and prudent 50 as i¢ give a true and fair
view of the siale of affairs of the company at the end of the
fmanclal year and of the proftt and loss of the company for
that period;

That the Directors have taken proper and sufficient cars for the
maintenance of adeguate acsounting records in accordence
with the provisions of Companies Act, 1956 for saleguarding
the assets of the company and for preventing and detecting
fraud and other ireguiarities.

That the Directors have preparad the annual accounts on a

- going concern basis,

1.

FIXED DEPOSITS:

The Company has riot accepted any fixed deposits during the
period under scruting.

CORPORATE GOVERNANCE REPORT

in accordance with clause 48 of the listing Agreernent with the
stock exchange, a separate Report on Corporate Governance

along with the Auditors certificate on its GCompliance is attached
10 this report.

HMANAGEMENT DISCUSSION AND ANALYSIS:

Pursuant to ciause 49 of the listng Agrsemsnt enteres in to
with the stock exchange, Management Discussion and Analysis
report forms the part of this report.

COMPLIANCE CERTIFICATE:

A Cof ificate from M. Vighneshwar Bhat, Practicing
Cornpany Secretary, has been obtained regarding Compliance
of provisions of Campanies Act, 1956 as stipulsted in Section
383A of the Compenies Act, 1856 and is annexed herawith.

RELATED PARTY DISCLOSURES:

liary

As regards related party disclosures, one of the Direciors of the
Gompany is reiated 1o Directors of Smiths & Founders {india)
Limited { Formerly Bhagavathi Enterprises Limited), @ closely
neld public Bmited company. However, thers are o common
Directors and no sharehoiders hoiding in excess of 2% of the
paid up capitai of either of the Companies. There are no other
materially significant related parly transactions made by the

13,

15,

Place; Bangalore
Date: 30.08.2011

Company with o0ters, Directors or management ete. that
rray have potential conflict with the interest of the Company at
large. Hawever, this gisclosure is made as a matier of orudence.
For detalls of transactions with of Smiths & Founders {india)
Limited during the year 2010-11, please refer point 8 of notes
o accounts.

AUDITORS QUALIFICATIONS:

Regarding Auditors gualifications in Annexure 10 Auditors
Report. Point ne. 1X {a), (5) related to depasit of undisputed
stetutory duss with various authoriies. The Directors state as
fotlows:

The Company has paid the stalutory dues, however due
 financial constraints, at limes, the company has delayed
payments,

CONSERVAT!ON OF ENERGY, TECHMOLOGY ABSORPTION
& FOREIGN EXCHANGE EARNINGS AND OUTGO:

Arnaware A to this report gives the information in respect of
senservation of Energy, Technology absorplion and Foreign
Exchange eaming and outgs, raquired under, See 2174 ) of
the Companies Act, 1956, read with the Companies (Disciosure
of Particulars in the Report of the Board of Director's) Rues,
1988 and form pan of the Direstors’ Report,

PARTICULARS OF EMPLOYEES:

The Company has no employees, therefore the statement
relating to Particulars of Employees forming par of this report
pursuart to section 217 {2A) of the Companies Act, 1956, read
with Companies (Pariculars of Employees) Rulss, 1975, as
amended from time e time is not applicable o the Company,

APPRECIATION AND ACKNOWLEDGEMENTS:

Your Dirsctors thank the Members, Government Authorities,
Customers and Vendors for thelr unstinted support 1o the
Company.

By the Crder of the Board of Directors

(SURESH SHASTRY)
Chairman- & Director




TWENTIETH ANNUAL REPORT 2010-11

ANNEXURE TO THE DIRECTORS' REPORT

FORM NO. A

DISCLOSURE OF PARTICULARS WiITH RESPECT TO CONSERVATION OF ENERGY,
TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE EARNINGS AND OUTGO

Year Ended
31.03.2011

Year Ended
31.03.20t0

A}  POWER & FUEL CONSUMPTION
1. Electricity
a. Purchassd Units
Total Amount (Bs.)
Rate/Units (Rs.)
b, Own Gereration
i Throtugh DRiesel OX
Unfts per fitre of Diesel
Qil CostfUnit {As.)
i,  Through Steam Turbine
Generator Units
Units per litre of
Fuel/GilfGas CostfUnit
2, Coal {specily Quailty & where wused)
Total Cost
Average Rate
3. Furnace Cil
Quantity (M) {Rs.)
Total Amount (Rs.}
Average Rats
4. Othersfinternal generation
(Please give details)
Quartity
Total Cost
Rate/Unit

B. CONSUMPTION PER UNIT OF PRODUCTION

Year Ended
31.03.2010

Standard Year Ended
i any 31.83.2011

Products {(with Details-Unit Electricity)
Coal (Specify Quality)
Furnace Oil

TECHNOLOGY ABSORPTION
No #ems to disclose under this head

FOREIGN EXCHANGE EARNING AND QUTGC

No Foreign Exchange Earnings or culgo during the year under review,

Place: Bangaiore
Date: 30.08.2011%

By the Order of the Board of Directors

(SURESH SHASTRY)
Chasrman & Director
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MANAGEMENT DISCUSSION AND ANALYSIS

Forward-loscking Staiements:

The report contalns cersin forward-looking statements,
which are based cn certain assumptions and expectations
of fuiure events. The Company does not guaremiee that
these assumptions and expeciations are accurate or will
be realized. The Company's actual resuiis, performance or
achievements could thus differ materially from those projected
in such forward-iooking statements. The Cempany assumes
no responsibiiity to publicly amend, modily or revise any
forward-lpoking statements on the basis of any subsequent
developmenis.

Opportunities and Threais:

The growih of the auto industry is a positive sign; the present
aconomic soenaro provides more opportunities for the
Company to expand Ks business. The accumulated ioss of
the Company is & constraint for growth of business. Proposed
reduction of the existing share capital and amalgamation
with 8miths & Founders {india) Limited (Formerly Bhagavaihi
Enterprises Limited), which is a healthy Company, provides
an opportunity for the growth of the organisation.

The major perceivable threals are Liguidity, Interest rates,
increasing price of the raw materials, Political instakility and
Economic scenaric.

industrial Structure and Developments:

The Company's main source of income is from operaing
lzase of Manufacturing Faciiities. Company implemented
necessary steps fo reduce the operating and administrative
expenses, to curlall the costs,

Qutiook:

A Draft Rehabliitation Scheme has been submitted Dafore
The Board {or Indusiriat & Financial Recongiruction for
approval. Subject to approval of the BIFR and successiul
implementation: of the scheme, Company expects improvad
working resuits and increase in the market vaiue of shares.

internal Control Systems and thelr adequacy:

Your Comgany has in place an internal Conirol System
commansurate with the size of the Company.

Human Resource Development:

Cther than the Direclors, there are nc employess in the
company as ihey have resigned from the Company with
effect from 01.04.2009.

i i

en Financial pert
operational performance;

mance with pect 19

Buring the year under review, the income for the Company is
only from operating lease of Manufacturing Facilities. Thers
is a considerable decrease in Financial Charges, personnal
cost, Administrative and other expsnses during the year
ending under scrutiny.

Risks and CToncerng:

The Company's operations depend on the fiuciualion
in prices and its cperafional expenses, The siate of the
sconomy, therefore. influences the income and profiability.

ANNEXURE TO THE DIRECTORS' REPORT
REPORT ON CORPORATE GOVERMNANCE

1. Company's Philosophy on Code of Governance:

Your Company considers good corporate Governance as a pre-requisite for meeting the needs and aspiration of
its shareholders and other stakehclders in the Company and firmly believes that the same could e achieved by
maintaining iransparensy in fis dealings and practices, cisar ancountabifity, integrity and strict reguiatory Compliance.

2. Board of Direciors:

The Board of Diracters consists of Three Dirsclors. Composition of the Board is as follows:

Category

Mame of the Director

Chairman & Direcior
independent Director
independent Director

8ri. Suresh Shastry
Sri. § Lakshmi Narayana Murthy
Si. G. Ananda
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Attendance ©of each Director al the Board Meetings, last Annual General Meeting and number of Board

Commitiees of which he/she is a Chairman and Number of Board & i heid is given below:
Mame of the Director Attandance Particulars No. of other Directorships and
Committee Member / Chalrmanship
Board Meetings i:‘ae!d Last QOther Committee Committes
& present during AGM Directorships@ Memberships Chairmanships
Directors_terure : reciorship erehip armansnip
Heid Present
' Sri, Suresh Shastry
Din 010995564 1 i1 Present Nil 2 NiL.
i, 8. Lakstmi Narayana Murthy
DiN 02254488 11 11 Present bl 2 1
Sri. G.Ananda
DIN 02725882 11 H Present N z 1

including Direciorshin in Private Limited Companies and excludes any Company registered under Section 25 of the
Companies Acl, 1956

Number of Board Meetings held and the dates on which held :
11 Board Meeting ware heid during the pericd -

The dates on which the mestings were held were 3ist May 2010, 10th June 2010, 14th July 2010, 30th Jjuly 2010,
Sth August 2010, 27th August 2010, 30th September 2010, 29th October 2010, 28th Jarwary 2011, 28th February
2011, 8th March 2611,

The maximum gap between two Board Meetings was not more than thiee months.
AUDIT COMMITTEE :

The terms of reference of the Audit Committee cover all areas prescribed by Clause 49 of the Listing Agreement and
include the following:

The Audit Committee of your Company has three Directors namely, Sri. Suresh Shastry and Sri. S, Lakshmi Narayana
Murthy under the Chairmanship of Sti, G. Ananda, who is a Bsc.,A.M.|.E, PGDM from M and carries wide experience
of working at different levels in various Companies. The Audit Committee has been granied powers as prescribed
under clause 42 i (C) of the Listing Agreement.

The Audit Committee met four times during the year-ended 31.03.2011 on the following dates:
31st May 2010, 30th July 2010, 29th October 2010, 29th January 2011

Audit Commiitee msetings and attendance during the year.

Name No. of Meetings held during his tenure No. of Meetings Attended
Sri.Suresh Shastry 4 4
Sri. S.Lakshmi Narayana Murthy 4 4
Sri. G. Ananda 4 4
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The terms of reference of the Audit Commitiee include the following:

1. Overseeing the Company's.financial reporting process including internal Audit arrangements and the disciosurs
of its financial information to ensure that the financial statement is correct, sufficient and credible.

2. Recommending the appointment and removal of external auditor, fixation of audit fee and also approval for
payment for any other services.

3. Heviewing with the Management the Annual Financial Statements before submission to the Board.

4. Reviewing any activity under iis reference.

REMUNERATICN OF DIRECTORS:
The Remuneration to Directors consists only of sitting fees paid. The total sitting fee paid during the year is Rs.33,000/-.
The Managerial Remuneration under section 198 of the Companies Aci, 1956 is as follows

Particulars Year 31.3.2011 Year 31.3.2010
Rs. Rs.
Remuneration Nil Nit
Contribution o Provident Fund Nil N
Contrioution to Superannuation - it Nit
House Rent Allowance Nit Nif
Perquisites:
Leave Travel Allowance Nil Nil
Others il Nil
Sitting fees paid to Non Executive Directors 33,000 11,000

SHARE TRANSFER-CUM -INVESTOR GRIEVANCE COMMITTEE:

The company has constituted a Share Transfer-cum-investor Grievances Committee, comprising of Sri. Suresh Shastry,
Sri. G.Anarda and S S. Lakshimi Narayan Murthy. This Committee monitors and redresses investors complaints,
transfer of shares, transmission stc.,

Total Number of Compiaints Received Number of cases unresolved at Pending Request for Demat
and Disposed of for the the end of Year 31.08.2011 Account for the year ended
year ended 31.03.2011 31,03.2011

3 NiL - NiL

Shares and Convertibie Instruments held by non-executive Directors.

Name No. of Shares/ Convertible Instruments held

Sri. Suresh Shastry 6320 (equity shares)

REMUNERATION COMMITTEE,
As there is no whole time Managerial person in the Company, constitution of remuneration commitiee does not arise.

CEQ CERTIFICATION
The Chairman has certified Compilance of Clause 49 V of the Listing Agreement.

ANNUAL GENERAL MEETINGS :

Location and time for the last three Annual General Meetings were:

Year AGM | Location Date & Time | Special Resolution passed
2007-08 AGM | Century Club, 18-09-2008 INi

No.1, Seshadri Road, at 10.60 am.

{Cubbon Park) Bangalore - 580 D01
2008-02 AGM | Seva Sadan Association, 25-08-2008

14th Cross Malleshwaram, at 10.00 am | Nil

Bangalore-560003

10
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10.

1.

Year AGM | Location Date & Time | Special Resclution passed

2009-10 AGM | Seva Sadan Association, 30.08.2010 1. Reductior. of 90% of paid up equity
14th Cross Mafieshwaram, at 10.00 am capital from Rs.4,32,00,000/-
Bangalore-560003 divided in to 4,32,00,000 shares

of Re,1/- each into Rs.43,20,000/-
divided inte 43,20,000 shares of
Re.1/- each and such reduction is
efiected by canceling Rs.3,88,80,000/-
divided in to 3,88,80,000/- equity
shares of Re.1/- each.

™

. Amalgamation with Bhagavatni
Enterprises Limited.

w

increase of Authorised share
capital from Rs. 4,50,00,000/-
divided in 1o 4,50,00,000 equity
shares of Re 1/- each to
Rs.8,00,00,000/- divided in to
6,00,00,000 equity shares of

s Re 1/- each.

No special resolufions were passed through Postal Ballot during last year.

a

Disclosures on materially significant related party transactions i.e. transactions of the company of material
nature, with its promoters, the Directors or the management, their subsidiaries or relatives etc. that may
have potential confiict with the interest of the company at large:

Nore of the transactions with any of the related parties were in confiict with the interest of the company.
Details of non-compliance by the company, penalties, sfrictures, imposed on the company by Stock Exchange
or SEB| or any statutory Authority, on any matter related to capital matters, during the last three years.
No penaity was imposed by any of the said authorities on the company during the last three years.

Whistle Blower Policy

During the year, under Whistie Blowsr Policy no complaints were reported to audit Commiitee.

The Company has complied with ait the Mandalory requirements and most of the non-mandatory requirements
as specified in the Revised Clause 48 of the Listing Agreement.

MEANS OF COMMUNICATION:

The Quarterly, Malf yearly and Annual Financial results of the company are sent to the Stock Exchanges immediately
after the Board approves them. These are aiso published in the newspapers as required by the Listing Agreements

The Financial Results were published in the following news papers:

For the Quarter For the Quarter For the Quarter For the year
ended 30.06.2G10 ended 30.09.2010 ended 31.12.2010 ended 31.03.2011
1.8amyuktha Karmataka 1.8anjevani 1.Sanjevani 1.8anjevani
2.Business Line 2.The Financial Express 2.The Financial Express 2.Financial Express

The Management Discussion and analysis is a part of Annuat Report.
GENERAL SHAREHOLDER INFORMATION:

115, AGM :
Date and Time : 29th September 2011 at 10.00 AM
Venue - MEWS Ladies Ciub No.37, 17th Cross (between 4th and 6th Main) Malleswaram,
Bangalore ~ 560 055. Ll

11.2. Financial Calendar:

Resuits for the Quarter ended 30th June 2011- 15th August 2011

Results for the Quarter ending 30th September 2011 - 15th November 2011
Resuits for the Quarter ending 31st December 2011 - 15ih February 2012
Resuilts for the Quarter ending 31st March 2012 - Last week of May 2012

11



®

SHIMOGA TECHNOLOGIES LIMITED

11.3. Book Closure Date : Book Closure Dater 24.08.2011 to 29.08.2011 (Both days inclusive)
11.4. Dividend Payment Date : NA
11.5. Listing of Equity Shares
On Stock Exchanges at : Mumbai
11.6. {a) Stock Code: Bombay Stock Exchange - 513418
{b} Demat ISIN Numhers in NSDL & CDSL for Equity Shares:
COS8L : INE728B01024 NSDL : INE728B01G24 B
11.7. Stock Market Data :
SHARE PRICE MOVEMENT 2010-11
MONTH SHMARE PRICE at BSE (Rs.)
HIGH LOW
Apr-10 0.47 0.32
May-10 .42 0.38
Jun-16 0.47 0.37
Jul-10 065 £.38
Aug-10 0.68 .41
Sep-10 0.60 G.41
Oct-10 9.68 c.4at
Nov-10 0.62 038
Dec-10 0.78 §.45
Jan-11 0.52 .37
Feb-11 0.43 0.38
Mar-11 0.38 0.28
11.8. Share Price Performance in Comparison to Broad Based indices - BSE sensex
SHARE PRICE MOVEMENTS
2010-11
Month/Year BSE Sensex index SHARE PRICE & BSE (Bs).
HIGH LOW HiGH LOW
Aprii-10 18047.86 17276.8 0.47 0.39
May-10 17536.86 15860.15 0.48 0.38
June -10 1781862 16318.39 0.47 0.37
July-10 18237.56 17395.58 (.65 0.38
August 10 18475.27 17818.99 .68 0.41
Sepiember -10 20287.98 18¢27.12 0.60 .41
Qctober-10 20854.55 14768.86 5.66 .41
November-10 21108.64 18954.82 c.82 0.z8
December-1 20562.08 19074.57 0.75 0.45
January -11 20664 8 18038.48 0.52 o.37
February-11 18890.97 1728562 0.43 0.38
March-11 1957518 17782.17 0.38 0.28

12
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Registrar and Transfer Agents :

TSR DARASHAW LIMITED Tel - 022 6656 84 84
8-10, Haji Mocsa Patrawala industrial Estate, Fax ; 022 6656 84 94
20, Dr. E. Moses Road, Mahalaxmi, E-mail : csg-unit@tsrdarashaw.com

Mumbat - 400 ¢11 Website : www.tsrdarashaw.com
. Business Hours :10:00 a.m. to 3.30 p.m.
{Monday to Friday)
For the conventence of investors based in the following cities, transfer documents and letiers will alsc be
accepted at the following branches of TSR Darashaw Limited !

TSR DARASHAW LIMITED TSR DARASHAW LIMITED

503, Barten Centre, 5% Floor . Tata Centre, 1st Floor

84, Mahatma Gandhi Road, 43, jawaharlal Nehru Road
Bangalore — 560 001 Koikata - 700 071

Tel : 080 25320321 Tel : 033 22883087

Fax : 080 25580019 Fax ; 033 22883062

E-mail isrdibang@tsrdarashaw.com Email : tsrdical@tsrdarashaw.com
TSR DARASHAW LIMITED TSR DARASHAW LIMITED

Plot No. 2/42, Sant Vihar Bungalow No. 1, ‘E' Road

Ansari Road, Daryaganj Northern Town, Bistupur

New Delhi - 110 002 ) Jamshedpur - 831 001 |

Tel : 011 23271805 Tel : 0657 2426616

Fax : 011 23271802 Fax : 0657 2426937

E-mail: tsrdidel@tsrdarashaw.com Email : tsrdljsr@tsrdarashaw.com

Share Transfer System: The Share transfer system as of now is processed by the Registrar and Transfer
agents under the overall supervision of the Share Transfer Committee, Normally Jt will take 30 days time from
the date of lodgement for the process of Share Transfer, if the documents are compiete in all respects. In
respect of Shares held in dematerialised mode, the transfer takes place instantly between the transferor and
transferee and the Depaository Participant through electronic credit/ debit of the accounts invelved.

. Category of Sharsholding as on 31st March 2011 :

Promoter and Promoter group Holding: 0.91%
Foreign Holding: 0.14%
Other Bodies- Corporate: 7.03%
Individuals: 91.78%
Banks: 0.14%

Distribution schedule of the Shimoga Technologies Limited as on 30.06,2011.

Nec of shares held Totai accounts Tota! shares Total % to paid up capial
Up to 500 1478 4,16,185 0.96%
501-1000 7060 70,23,432 16.26%
1001-2000 1820 34,63,627 8.02%
2003-3000 732 20.85,786 4.83%
3001-4000 237 9,12,535 2.11%
40015000 656 32,53,324 7.53%
5001-10000 635 53,109,691 12.31%
10001-999959899 493 207,25,410 47.98%
TOTAL 13111 4,32,00,000 100%

Dematerialization of Shares:
75.90% of the Shares of the company are in demateriailised form up to 31st March 2011
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SHIMOGA TECHNOLOGIES LIMITED

11.13. Outstanding GDR / Warrants and convertibie bonds, conversion : N.A,

11.t4. Piant Locations :
{teased out w.ef. 1.4.2009)
11.15. Investar Correspondence:
a. For shares in physical form

Shimoega Technologies Limiteq,
Plot Nos. N-12 & N-13, industrial Estate, Sagar Road, Shimoga - 577 204.

: To Registrar and Transier Agents

b. For Shares in Demat Form : To the Depository Participant

Declaration:

{As required under Clause 48 of the Listing Agreement code of conduct)

i, Suresh Shastry, Chairman & Director of SHIMOGA TECHNOLOGIES LIMITED, to the best of my knowiedge & belief,
hereby declare that alf the Board Members, have affirmed compliance with the Company code of conduct for the yesr

ended March 231, 2011,

Place: Bangalore
Date : 30.08 2011

SURESH SHASTRY
Chairman & Director

AUDITORS’ REPORT ON CORPGRATE GOVERNANCE

To the Members of SHIMCGA TECHNOLOGIES LIMITED

| have examined the compliance of conditions of Corporate
Governance by Shimoga Technelogies Limited for the year
ended 31ist March 2011, as stipulated in Clause 49 of the
Listing Agreement of the said Company with Stock Exchanges.

The compliance of conditions of Corporate Governance is the
responsibifity of the management. My examination has been
limited to a review of the procedures and implementation
thereof, adcpted by the company for ensuring compiiance
with the conditions of Corporale Governance as stipulated
in the said Clauss, i is neither an audit nor an expression
of opinion on the financial statements of the Company.

in my opinion and to the best of my information and
according 10 the explanations given to me, and based on the
representations made by the Directors and the Management,

the company has complied with in all material respecis the
conditions of Corporate Governance as stipulated in Clause
49 of the above mentioned Listing Agreement,
} further state that such compliance is nelther an assurance
as to the tuture viability of the Company nor the efficiency
or effectiveness with which the management has conducted
the affairs of the Company.
For Raghavendra Naik & Associates
Chartered Accountants

Firm Reg. Number : FRNO102708
T. RAGHAVENDRA NAIK

Proprigtor
Membership Number : 210228

Place : Bangalore
Date © 30.08.2011

' SECRETARIAL COMPLIANCE CERTIFICATE

CIN of the Compary: L85310KAT890PLCO1T1303
Authorised Capital: Rs.6,00.00.000/
To,
The Members,
SHIMOGA TECHNOLOGIES LIMITED
135/3A, 11th Tross, Malleshwaram, Bangalore - 003,
1 nave examined the Registers, Secords, Books and Papers of SHIMOGA
TECHNOLOGIES LIMITED as required to be maintained under the Companies
Aci 1856, {the Acl) and the rules made there under and aisc the provisions
comained in the Memerandum and Asticles of Assoclalion of the Company for
the financial year ended on 31st March 2011, In my opinion and o the bes!
of my information and according o the examinations carried out by me and
explanations turaished to me by the Company, is officers and agents, | certify
that in respect of the aforesaid financial year:

1. The Gompany has kept and maintained ail registers as siated in
‘A — A" to this cerlificate, as per the provisions and the rules made
there under and all eniries therein have been recorded,

2. The Company nas filed the forms and returns as stated in “Annexure — B’
to this cerlificats, with the Registrar of Companies, Reglonal Director, Centrat
Government, Company Law Board or other authorities prescribed under the
Act and the rules made there under.

3. The Company has minimum paid up capital as prescribed under Sec.3 {1}
(iv}(c) of the Act. The Company being a public Company, comments relating
6 the provistons of See.2 {1)(i}) of the Act are nct required.

"The Board of Directors met 11 times respactivaly on 31.05.2010, 10.96.2010,

14.07.2010, 30.07.2010, 08.08.2010, 27.02.2010, 30.09.2010, 29.10.201C,

29.01.2011, 28.02.2011 and 02.02.2011 in respect of which meatings notices

were given and proceedings were recorded and signed in the Mintes Book

maintained for the purpose.

The Company has closed its Register of Members from 24.08.201D o

30.09.2010 during the year under scrutiny

8. The Annuai General Meeting for the financial year ended on 31032010
was held on 30.09.2010 after giving due notice o the members of the
Company and e resoiuions passed thereat wese recorded in Minutes
Book maintgined for the purpose

7. Neo Extra Ordinery Geoneral Meelings wets haid during the year under
sorutiny.

8. The Company has not advanced any loans io Rs Directors of persens of
firms or Companies referred io under Section 283 of the Act during the
year under Serutiny,

8. The Company has not entered into’ any gontracts falling within
of Bection 287 of the Act during the year under serutiny.

o

the purview
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19.
20.
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21,
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@

24,

®

Returns / Forms / Doguments fed with Regisirar of Cempanies, Reglonai Ditector, Central Govl. o other authorities during the financial year ended on 31st March 2011

The Company has made necessary entries in the Register maintained under
saction 307 of the Aot

. As there were no instances faling within the punvew of Section 314 of

the Act during the ysar under scruting, the Company has not obiained any
approvals from the Board of Directors, Members or Central Gevernment,

. The Company has not issued any duplicate share certificates during the

year under scrutiny.

. The Cempary has:

Not required to Celiver the certificates as there was no aliotment / Jransmission
of securities during the year under scruliny: but delivered the cortificates on
transfer of sharag during the year under scrutiny,

nol declared any dividend during the year under sorutiny.

riot required o post warrants fo any member of the Company as ne dividend
wag declared duting the year under serutiny.

ot transferred the amounts in unpaid dividend account, application money
due for refund, matured deposits, matured debentures and the inferest
accrued therson which have remaine unclaimed or unpaid for a peried of
seven year to investor Edacation and Protection Fund as there were no
such amounts cutstanding during the financial year under review.
generally complied with the requirements of Section 217 of the Acl.

The Board of Directors of the Company is guly constiited. There was no
appointment of additional Directors, alternate Directors and Dirsctors to fill
casual vacancy during the ysar under scrutiny,

The Company has not appointed any Managing Directers Whole-tims director/
Manager duiing the year under scriny.

. The Company has not appeinted any sole selfing agents during the year

under scrutiny.

The Company was not required io obiain any approvals of the Central
Government, Company Law Board, Regional Director, Registrar end 7 or
such authoriiies prescribed under the various provisions of the Act during
the year under scruting,

The Direciors have disclosed their Interest in ofher firms/ Companies lo
the Board of Directors pursuant to the provisions of the Act and the rules
made there under.

The Company has not silotted any shares during the year under sorutiny.

L SiNo; Name of the Register

The Compan not bought back any sh during th ¥
sc:ﬂiny, pany has not bought back any sheres during the year unds . Fegister of havgas Ujs, 13(1)

H Register of Members Ufs. 150(1)
As there were no preference shares or debeniuses issued, there was no 3 Register of Companies and firms in which the direciors of the

ion of p shares or during the financial year company are nterested Urs. S0%(1) ) "

under feview, ) 4 Register of Directors Ufs, 303(1)
There were no ransactions necessiating the Company to keep in abeyance 5 Fegister of Ditactors Sharshaiding Ufs. 307(1)
the rights to dividend, rights shares and bonus shares panding registration 6 Register of Directors Altendance
of wansfer ¢f ghares. b Aegister of Transters B
The Company has not accepied deposits falling within the purview of Section 8 Books of Accounts Uls 208
58A of the Act during the year under scrutiny. 9 Minutes of Eoard Mestings
The Company has rot made any borrowings during the financial year ended 10 Minutes of General Mestings
31st March 2071, ANNEXURE - B

25, The Company has not made any loans and investments and given guarartess
or provided securities to other bodies cerperate ang consequently no enries
have beer made in the Register kept for the purpose.

The Company has not allered the-provisions of the Memoranchem with

respect to situation of the Company's registered office from ons State to

anather during the year under scrutiny.

The Company has not alterad the provisions of the Memorandum with

respect io the objects of the Compeny during the year under scrutiny.

The Company has not aliered the provisions of the Memarandum with

respect to name of the Company during the year under scrutiny.

The Company has altered the provisions of the Memarandum with

regpect o Increase of Authorised Share Capital from Rs.4,50,00,000/- o

R5.6,00,00,000/~ of the Company during the year under scrutiny.

. The Campany has altered iis Artictes of Association with respect to increase
of authorized capial from Fis.4,50,00.000/ to Rs.8,00.00,000/ during the
year undar saritiny.

. As per the information and explanaiions given by the Company, there was

no prosecution iniliated against or show cause noticss received by the

Company and no fines or penallies or any other punishment was Impesed

on the Company during the year under scrutiny, for offences under the Act

As per the information and explanations given by the Company, the Company

has nef received any money as secufly from i employees dusing the year

undey sertiny,

. The Company doss nat have any Provident Fund scheme pursuant to
Section 418 of the Acl

28,

o

2

~

28.

g

2
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@

32,

S

VIGHNESHWAR BHAT
Company Secratary In Practice
C.PN0.10012

Place: Bangaiore
Daie: 25.00.2611

NAME QF THE COMPANY - SHIMOGA TECHNOLOGIES LiMITED

ANNEXURE - A
Registers as maintained by the Company

St | e-Form No. Refevant | Description of the Document Date of filing Whather filed within if defay in filing, whether
No. Section presoribed lime Yes/No | requisite additional fee pald Yes/No:
1 B85 3a2A Secretarlal Compliance Certificate
for the year end 31.03.2010 18.10.2010 Yes NA
2. | 23AC & ACA | 220 Balance Sheet as on 31.63.2010
and the Profit and Loss Account
for the year ended as on that dals
{AGM hefd on 30.00.2010 ) 26.10.2010 Yes NA
3! 23 192 Fiiing of Special Hesoiutions passed in
the AGM dated 20.09.2010 27.10.201Q Yes NA
4 |5 94 increase of Authorised Gapiiai 28.10.2010 Yes N&
5 1 208 159 Annual Fetum as on AGM held on 30.09.2010 26,11.2010 Yes NA
H - REGIONAL DIRECTCR NI
il - GENTRAL GOVERNMENT AND OTHER AUTHORITIES NiL

Place: Bangajore
Date: 25,08.20%1

VIGHNESHWAR BHAT
Company Secrstary In Practice
C.PNe. 10012
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AUDITORS'

70
THE MEMBERS OF SHIMOGA TECHNOLOGIES LIMITED

1. We have audited the attached Balance Sheet of Shimoga
Technologies Limited as at 31 March 2011 and the
Profit and Loss Account and Cash Fiow Statement
for the period ended on that date annexed thereto.
These financial statements are the responsibility of the
an opinion on these financial statemenis based on our
audit.

2. We have conducted our audit in accordance with the
auditing siandards gererally accepted in India. Those
standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting
the amounts and disciosures in the financial statements.
An audit also includes assessing the accounting principles
used and significant estimates made by management,
as weil as evaiuating the overall financial statement
presentalion. We bpelieve that our audit provides a
reasonable basis for our opinien.

3. As required by the Companies (Auditor's Report) Order,
2003 as amended by Companies (Audiors Report)
{Armendment) Order, 2004, {fogsther the order) issued
by the Governmenti of India in terms of sub-section (4A)
of section 227 of the Companies Act, 1856, and on the
basis of such checks of the books and records of the
company as we considered appropriate and according to
the information and explanations given to us, we enciose
in the Annexure a statement on the matters specified in
paragraphs 4 and 5 of the said Order.

4. We report that:

iy We have obtained all the information and explanations,
which to the best of our knowledge and belief were
necessary for the purposes of our audit;

In our opinion, proper books of account, as required
by law have been kept by the company sc far as
appears from our examination of those books;

ity The Balance Sheet and Profit and Loss Account
deait with by this report are in agresment with the
books of account.

v} in our opinion the Balance Sheet and, Profit & Loss
Account and the Cash Flow Staternent dealt with by
this report, comply with the accounting standards
referred to in sub-section {3C) of section 211 of the
Companies Act, 1856 to the extent it is applicable.

REPORT

v) On the basis of writen representaticns received
from the directors, as on 31 March 2011 and taken
on record by the Board of Directers, we report that
nore of the directors are disgualified as on 31 March
2011 from being appointed as a director in terms of
clause {g} of sub-section {1) of section 274 of the
Companies Act, 1858,

viy Attertion is inviled fo

a,) Note No.8 of scheduie 5 regarding preparation of
accounts on a going concern beasis although the
networth of the company has substantially eroded
and note regarding 19 of schadule 5 leasing of
the land, building and plant and machinery o
Smiths & Founders {india) #td {formerly known
as Bhagavathi Enterprises Lic). Accordingly, the
acoounis do not inciude adjustments aforesaid
in case the managements business plans do
not materialise.

b,

Note No.16 of Schedule 5 regarding the company
is a sick industrial company within the meaning
of clause {c} of sub section (1) of section 3 of
the Sick industrial Companies Act 1985, and
the company has filed a draft rehabilitation
scheme with the Board of industrial end Financiai
Reconstruction {'BIFR’} under the provisions of
the Act the matler is pending before the BIFR,

vily Subject to the matters referred to above, in our opinion
and to the best of information and according 1o the
explanations given to us, the said accounts read with
the notes therecn gives the information reguired by
the Companies Act, 18586, in the manner sc raquired
and give a frue and fair view in conformity with the
accounting principies generaily accepted in India;

a) in the case of the Balance Sheet, of the siale
of affairs of the company as at 31 March 2011;

B) in the case of the Profit and Loss Account, of
the profit for the year ended on that date;

¢} In the case of the cash flow statement, of the
cash flows for the year ended on that date;

¥or Raghavendra Nalk & Associates

Chartered Accountants

Firm Reg. Number : FRNG102708

Place | Bangaiore T. RAGHAVENDRA NAIK
Date . 30.05.2011 Proprigior

Membership Number : 210228
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Annexure to the Auditors' Report
Referred 1o in paragraph 3 of my report of even date,

3 {a)the Company has mantained proper records showing
tull padiculars, inciuding guantitaiive details and
situgtion of fixed assets;

{D}AH the fixed assels have been verified by the
management during the year and according o the
information and explanation given 1o us, thare is &
reguiar programme of verification which in our opinicn
needs improvement and further strengthening,
considering the size of the company and nature
of assets. The diserepancies noticed on physical
verification have been properly dealt with in the
books of accounts;

{c) During the year, the company has not disposed
off subsiantiay major part of fixed assets. The
company has leased s factory building and plant
and machinery in order to curtall future {osses. The
assumption of going concern has been followed
visw of the reasons set forth in note no.8 of notes
to accounts,

iy The company did not have inventories ai any time

during the year Consequentlythe reguirements regarding
physical vertfication of nventories, maintenance of records
of inventory and discrepancies between physical stocks
and book records are not applicable to the company
for the year

iy {(a)The Company has not granted any loans, secured
or unsegured, to companies, firms or other parties
listed in the Register maintained under Section 301
of the Companies Act, 1955, during the pericd. As
the Company has not granted any loans, secured or
unsecured, o parties fisted in the register maintained
under Section 301 of the Companies Act, 1856,
clauses iii{b), fii{c), and fii(d) of the paragraph 4 of
the Order, are not appiicable;

{b) The Company has not taken any ioans, secured or
unsecured, from companies, firms or other parties
lisied in the Register maintained under Section 301
of the Companies Act, 1956, during the period. As

the Company has not taken any loans, secured
or unsecured, from parties listed in the register
mairtained under Section 3C1 of the Companies
Act, 1958, clauses iil{fy and iii{g) of the paragraph
4 of the Order, are not applicable;

iv} in our opinion and according fo the information and
explanations given to us, there is an internal control
system commensurate with the sizs of the Company and
the nature of its business with regards to the purchase
of inventory and fixed assets and for the sale of goods.
Buring the course of our audit no major weakness has
been noticed in respect of these areas;

v} Based on the audil procedures applied by us and
accarding to the information and explanations provided
by the management, we arg of the opinion that all
transactions that need to be entered into the register
in pursuance of Section 301 of the Act have been so
enterad;

vi) The Company has not accepted any deposits from the
public within the meaning of section 58A and 58AA of the
Companies Act, 1856 and the Rules framed thereunder;

vif)y The company has an internal audit system,which in our

opinion needs o be improved;

vill) According o the information and explanation given
to us;the Central Government has not prescribed the
maintenance of cost rds under Section Z09(1)(d)
of the Companies Act, 1955;

x) {ajAccorgding fo the records of the Company and
information and explanations given to us, the
Company has not been regular in depositing
undisputed stalutory dues inciuding tax deducted at
source, excise duly,saies taxfvalue added tax,enfry tax
and professional tax and other statulory dues with
the appropriate authorities during the period;

(bjAccording to the information and expianation given
to us,and on the basi/s of our examination of the
books of account, the felfowing undisputed dues in
respect of income tax, wealth tax, safes tax, customs
duly and excise duly outstanding, as al the last day
of the financial periad, for a period of more than six
months since they became payable;




S

SHIMOGA TECHNOLOGIES LIMITED

Name of the Statute Nature of Dues Amount Due Date: Date of Payment
’ {Rs.)
income-tax Act Tax Deducted at source/ 211,397 On monthly basis,
Tax collected at source | on 7th of the
including interest. {ellowing month Not paid
The Central Excise Act Excise duty, Education 13,271 On monthly basis, Not paid
cess and Higher on 5th of the
educaticn cess foillowing month
Karnataka Sales Tax Acl, VAT Payable including 30,729 On monthly hasis, Not pai¢
Value added Tax Act interest on 20th of the
following month,
Tha Karnataks Tax On Entry Tax including interest 547,540 On monthly basis, Not paid
Entry Of Goods Act on 26th of the
following month.
Service Tax Service Tax payable 287,065 On menthiy basis, Not paid
Inciuding interest on 5th of the

following month

The Employees State E8} Payable inciuding 3,310 On monthly basis, Not paid
insurance Act interest on 21st of the
following month

Karnateka Tax on Trades, Professional Tax Payable 342,337 Cn monthly basis, Not paid
Professionals and inciuding interest on 20th of the
Catlings Act, Karnataka tollowing month.

Professional Tax Act, 1976

{c)  Asat 31 March 2011,according to the records of the company, no dues outstanding as Sales Tax, Investor Ecucation and
Protection Fund, Income Tax, Cuslom Duty, Wealth Tax, Excise Duty and Cess on account of any dispute.

X n our opinion, the accumulated losses of the company at the end of the financial year is greater than fifty percent of
its networth as at the last day of the financial period and has incurred cash loss during the financial period ended on
that date;

xi) according fo the information and explanation given to us and based on our audit procedures, we are of the opinion
that the Company, has not defaulted in repayment of its dues o any financia institution, bank or to debenture holder
during the period;

xi) the Company has not granted any loans and advances on ihe basis of security by way of pledge of shares, debentures
and other securities;

Xiil} in our opinion, the Company is not a chit fund or a nidhi/ mutual benefit fund/ society. Therefore, clause (xiil) of the
QOrder is not appiicable o the Company,;

Xiv) in our opinion and according to information and explanations given to us, the Company is not a dealer or trader in
securities;

xv) according to the information and expianations given to us and the records examined by us, the Company has not
given any guarantees for loans taken by others from banks or financial insiitutions;

xvi) according 10 the information and explanations given to us, no term loans has been borrowsd by the company;
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xvifbased on the information and explanations given 1o us and on an overall examination of the balance shest of the
Company, in our opinion, there are no funds raised on short term basis which have been used for lorg-term investment;

wiijthe Company has not made any preferential allotment of shares to parties and the companies covered in the Register
maintained under Section 301 of the Companies Act, 1956;

xix} the Company has not issued any debentures during the period;

xx) the Company has not raised any money by public issue during the period , accordingly clause 4{xx) of the order is
not applicable;
xxi} During the course of examination of the books and records of the coempany, carried out in accordance with the generaily

accepted accounting practices i india and aceording to the information and explanation given by the managermnent,
we report that no fraud on or by the company has been noticed or reported for the periad;

For Raghavendra Nalk & Asscciates
Chartered Accountants

Firm Reg. Number : FRN010270S

Place : Bangalore T. RAGHAVENDRA NAIK
Date : 30.05.2011 Proprigtor
Membership Number : 210228
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SHIMOGA TECHNOLOGIES LYMITED

BALANCE SHEET AS AT 31ST MARCH, 2011

Particulars Schedule As at 31.03.2011 As at 31.03.2010
No Rupees Rupees
SOURCES OF FUNDS
1. Shareholders’ Funds
Capital 1 4,32,00,000 4,32,00,000
- TOTAL * 4,32,00,600 4,32,00,000
APPLICATION OF FUNDS
1. Fixed Assets 2
{a) Gross Biock 5,66,26,366 5,64,23,022
{by Less: Depreciation to date 4,08,16,800 3,87,63,688
{c} Net Block {a-b} 1,58,09,566 1,76,58,334
(d) Capital work-in-progress (At cost) - -
1,58,09,566 1,76,59,334
2. Deferred Tax Assets (Net) ’ - -
3. Current Assets, Loans and Advances 3
{a} Sundry Debtors - 1,35,348
{b) Cash and Bank Balances 54,884 1,32,404
{cy Loans and Advances 19,67,044 19,61,867
20,21,928 22,28,619
Less:
3a. Current Liabilities and Provisions 4
(@) Liabilities 3,37,02,624 3,55,48,578
{b) Provisions - 6,06,524
3,37,02,624 3,61,56,102
Net Current Assets (3-3a) (3,16,80,696) (3,39,26,483)
4. Profit and Loss Account - Loss 5,90,71,130 5,94,67,149
TOTAL . 4,32,00,000 4,32,00,000
Notes on Accounts 5

The schedules referred to above form part of the Balance Sheet

As Per My Report of even date

For Raghavendra Naik & Associates
Chartered Accouniants

Firm Registration No. : FRN 0102703
T.RAGHAVENDRA NAIK

Proprietor

Membership Number ; 210228

Place : Bangalore

Date :30.05.2011

For and cn behalf of the Board ot Directors

G. ANANDA
Director

SURESH SHASTRY
Chairman & Diractor
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 318T MARCH, 20611

Scheduie Year Ended Year Ended
Pariiculars No. 31-03-2011 31-03-2010
{Rupees) (Rupees)
INCOME
Cther income 3] 45,68,992 58,8741
TOTAL 45,68,992 59,87,411
EXPENDITURE .
Excise Duty & Taxes 81,125 2,62,500
Manulacturing Expenses 7 8,974 21,588
Administrative & Other Expenses 8 12,84.584 9,26,008
Financial Charges ] §,73,71& 23,82,560
Bad Debts and Advances writien off - 10.000
Depreciation 20,53,112 21,698,183
TOTAL 440,592,521 57,71,837
PROFIT / (LOSS) BEFCRE TAX &
PRIOR PERIODR ITEMS 4,768,471 215,474
Less: Fringe Benefit Tax eariier period - 10,047
Less: Deferred Tax Expense/ {inceme) - -
Profitf{Loss} for the Year ) 4,786,471 2,065,427
Prior Period Adjustments {nat) 80,453 15,484
3,96.018 1,882,833
BALANCE BROUGHT FORWARD
FROM LAST YEAR {5,84,67,149) (5,96,57,082}
Accumutated {oss {5,90,71,130} (5.94,67,149)
BALANCE CARRIED TO BALANCE SHEET A {5,90,71,130) (5,24,67,149)
Basic & Diluted EPS ‘ 6.01 0.00
Weighted average number of shares 4,32,00,600 4,32,00,200
Notes on Accounts -

The Schedules referred 0 above form part of the Profit and Loss Account

As Per My Report of even date For and on behalf of the Board of Directors
For Raghavendra Nalk & Associates

Charfered Accountants

Firm Registration Mo. : FRN 0102708

T.RAGHAVENDRA NAIK G. ANANDA SURESH SHASTRY
Frapdetor Director Cheirman & Director
Membership Number | 210228

Place : Bangalore

Date : 30.05.20114
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SHIMOGA TECHNOLOGIES LIMITED

SCHEDULES TO THE BALANCE SHEET AS AT 31ST MARCH, 2011

PARTIGULARS Schedule As at 31,03.2011 As at 31.03.2010
No. Rupees Rupees
SHARE CAPITAL ]
AUTHORISED
60,000,000/~ Equity Shares of Re 1/- each 6,00,00,000 4,50,00,000
(Previous Year 45,000,000 Eqguity Shares
of-Re.1/- each)
ISSUED AND SUBSCRIBED AND FULLY PAID UP
43,200,000/~ Equity Shares of Re i/- each 4,32,00,000 4,32,00,000
tully paid up. {Previous Year 43,200,000/-
Equity Shares of Re.1/- each fully paid up.}
2. FIXED ASSETS AND DEPRECIATION Amount in Rupees
GROSS BLOCK DEPRECIATION NET BLOCK
S § Assel Asal As at Asat Cumulziive As at As at Asal
01042610 | Addfiors | Sae | 31432011 1042610 Additions Dapon | 3432001 | 3032011 | §1-03-2010
asset sold
1 | Land 2024458 20.24,158 - - - . 20,24,158 2024158
2 { Buiding 70,38.907 203,345 7280252 226133 238827 34,54,960 377,282 312774
3 | Plant And Machinery 32297286 32972% | 21480270 | 1634564 231,02,834 s | 10826068
4§ Office Equipmentis 361,154 351154 1.66,523 14830 1,754 185,580 20083
5 { Furniture And Fixtures 229868 225,058 178,88t 9875 488,556 40,503 0178
6 { Computer 298,34 299344 192,837 3128 207965 1378 108507
7 § Dies And Todls 1,27.98,086 12799006 | 12649945 81861 177,11,606 6,480 148,141
8 { Electrical Instaliation 838756 838756 43558 41038 477730 361,026 402,084
9 { Hand Tools Anc Equipments | 262,041 252341 212277 3519 2205% 42,345 0,664
10 Diher Toois 2.26.297 226237 24543 1746 218,088 8,148 9,804
114 Sofoware 47,144 - 47,34 21,787 7204 28991 18,35 25357
Total 50423022 203,145 - | 56626386 | 3ETE3ME | 2083112 - | 40816800 | 15800567 | 1765933¢
Previous year 58991084 2580062 5642302 | 37073843 | 216008 47938 | 38783888 | 1,76593% | 214,17241
PARTICULARS Schedule As at 31.03.2011 As at 31.93.2010
No. Rupees Rupees
CURRENT ASSETS, LOANS AND ADVANCES: 3
A. SUNDRY DEBTORS (unsecured) -
(i} Considered Good
- Qutstanding for a period exceeding
six. months - -
- QOther debts - 1,35,348
TOTAL - 1,365,348
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SCHEDULES TO THE BALANCE SHEET AS AT 31ST MARCH, 2011

PARTICULARS Schedule As at 31.03.2011 As at 31.03.2010
No. Rupees Rupees

B. CASH AND BANK BALANCES

Cash on hand 22,402 1,748
With Scheduled Banks:
- In Current Accounts 32,432 1,30,656
TOTAL 54,884 1,32,404

C. LOANS AND ADVANCES
{Unsecured, Considered good unless otherwise stated)
Advances/claims recoverable in cash or in kind or

for vaiue to be received. 61,538 1,38,264
Advance Income Tax & Tax Deducted at Source §,10,703 4,28,800
Advances with customers 26,704 26,704
Deposits with Government Authorities 13,68,089 13,68,099
TOTAL . 19.67,044 19,61,867
B
CURRENT LIABILITIES AND PROVISICNS 4

A, CURRENT LIABILITIES

Creditors for goods - 27,312
Crediters for expenses 2.05,007 47,12,695
Lease renial deposit 3,18,78,345 2,40,80,000
Advance received from customers 1,43,465 -
Statutory iability 14,75,807 67,289,571

TOTAL 3,37,02,624 3,55,49,578

B. PROVISIONS '

Pravision for Gratuity - 1,83,186
Provision for Leave Salary - 423,338

TOTAL - 5,06,524

Notes on Accounis 5
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SHIMIOGA TECHNOLOGIES LIMITED

SCHEDUIES TO THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2011

Year’ Ended

PARTICULARS Schedule Year Ended
No. 3ist March 2031 J1st March 2010
Rupees Rupees Rupees fupees
OTHER INCOME &
Income from leasing activities 5,75,000 21,600,000
[TDS Rs. 68,132/- {previous year Rs.3,79,350/)
VAT on Lease Rentals 91,125 786,125 2,682,500 23,862,500
interest received 75,353 58,726
{TDS Rs.5,692/- (previous year Rs.Nit/-}}
Sundry creditors/ Excess provision writtern back: 2,52,653 26,564,909
inferest waived on sales tax dues 34,74,861 -
Profit on Sale of Fixed Assets - 3,111,276
TOTAL 45,68,992 55,87,411
MANUFACTURING EXPENSES 7
Personnel Cost:
Production incentive & Bonus - 1,468
Staff Weltare - 10,700
Leave Salaries - - 2,430~ 14,588
Other Factory Expenses 9,974 7,000
TOTAL 8,974 21,588
ADMINISTRATION,SELLING &
OTHER EXPENSES 8
Directors Remuneration 33,000 11,000
Staff Weifare - Office - 30
Professional Charges 5,30.641 2,33,802
Postage & Telegram 2,756 27,418
rimting & Stationery 2,680 941
Travelting & Conveyance - Directors 20,126 18,710
Travelting & Conveyance - Cthers 33,311 476
Rent 42,446 40,095
Rates & Taxes 1,17,802 1,783,257
Insurance 149 -
Selling Expenses - 79,586
General Expenses 2,44,362 1,93,063
Repairs & Maintenance - 5,668
Auditors’ Remuneration
i Statutery Audit Fees 33,000 33,090 -
i, Taxation Matters 22,060 22,080
il Certification Matters 48,802 85,829
. Other Fees 27,575
v Out of Pocket expenses 6,000 22061
TOTAL 12,64,594 9,26,096
FINANCIAL CHARGES 8
interest
©On Unsecured ioan - 1275620
Others §,71,662 10,863,853
Bank Charges 2,054 42,987
TOTAL 6,73,716 23,82,560
Netes on Accounts 5
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2011

Year ended 31.03.2011 Year ended 31.03.2010
Rupees Rupees Rupees Rupess
A. { Cash Flow from Operaling Aclivities :
Profiv(Loss) for the year {a) 4,756,471 215,474
Add: Adiustmaents for
Depreciation for the year 2653112 21,69,183
interest on Loans - 12.75,620
Prior Period Expenses {80,453} {15:494)
{Profit) Loss on sale of fixed agsets - {9,11,276}
Depreciation written back ~ {4,79,338)
Sub Total (b) 18,72,859 20,38,895
Operating Profit before working capital changes {c=a+b) 24,468,130 22,554,189
At
Detrease in sundry deblors 1,235,348 60,34,441
Sub Total {d) 1,395,348 60,34,441%
Less:
increase in loans and advances 5,177 2.61,588
Decrease In currant liabilities 1,02,51,821 98,01,048
Sub Total {8} 1,02,56,298 (1,00,62,648)
Cash generated from cperations {f=c+d-a) 176,72,520) 1,83,51,256
Add:
income Tax/ Tax Deducted At Source - {3,79,350}
Fringe Benefi Tax - -
Fringe Benefit Tax - previous year - (10,047}
SubTotal {g) - {3,89,387)
Net cash from operafing activities (A = f+g) {76,72,520) 1,79,81,858
B. | Cash Flow from Investing Activities :
Puyrchase of fixed assets {203,345} -
Assets writien off - -
Sale of fixed assels - 34,79,338
Sub Total £2,03,365) 34,79,338
Net cash used in investing activities (B) {2,03,345) 34,738,338
C. | Cash Flow from Financing Activities :
Repayment of Secured loan - {1,00,00,000)
Repayment of Unsecured Loan - {1,02,758,410)
Lease rental deposit received 77,98,345
Loan received - -
imterest Paid - {12,75,620)
Sub Total 77,58,345 12,15,51,030)
Net cash used In financing activities (C) 77,588,345 2.15,51,080)
Net increase/ (decrease) in cash and cash
equivaients (A+8+C) {77,520) (1,09,833)
Cash and cash equivalents as at beginning 1,32,404 242237
Cash and cash equivalents as at closing 54,884 1,32,404

As Per My Report of even date

For Raghavendrs Naik & Assoclales
Chartered Accountants

Firm Registzation No. | FRN 0102763
T.RACHAVENDRA NAIK

Proprietor

Membershio Number : 210228

Place | Bangalors

Date : 30.05.2011

For and on behaif of the Board of Direciors

G. ANANDA
Director

SURESH SHASTRY
Chefrman & Director
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SHIMOGA TECHNOLOGIES LIMITER

NOTES AND ADDITIONAL INFORMATION FORMING PART OF ACCOUNTS

SCHEDULE NC. 5
SIGNIFICANT ACCOUNTING POLICIES

1

Basis of Preparation of Financial Statement

The financial statements are prepared under ihe
historical cost convention in accordance with the
genserally accepied accounting principles in India and the
provisions of the Companies Act, 1856. The company
maintains its accounts on accruat basis.

Fixed Assets & Depreciation:

a) Fixed assets (including dies and tools) are
capitalised at acquisiticn cost inciuding cosis
directly attributable 10 bringing the assets to their
working condition, for the intended use.

b) Depreciation on Fixed asseis is provided on
straight-fine method in accordance with rates
prescribed in Schedule XIV to the Companies Act,
1956,

impairment of Assels:

An asset is treated as impaired when the carrying cost of
the assets exceeds iis recoverable value. An impairment
ioss is charged to the profit and foss account in the
vear in which an assei is identified as impaired. The
impairment loss recognised in prior accounting period
is reversed if there has been a change in the estimale
of recoverable amount.

Employee Benefits:
i.  Defined Contribution plans

The Company makes Provident Fund /
Superannuation contributions to the provident fund
authorities/ the Life insurance Corporation of india
as a fixed percentage of the payroll costs which
is recogrised in the profit and less account.

Provision for Current and Deferred Tax:

Provision for current tax is made afier taking into
consideration benefits admissible under the provisions
of the Income-tax Act, 1961. Deferred lax resulting
from “timing gifferences™ between taxable income and
acoounting income is ascounted for using the tax rates
and laws that are enacted or substantively enacted as
on the balance sheet date. However, no deferred tax
assels are recognised on carry forward of tax losses
and unabsorbed tax depreciation since there is no virtual
certainty in respect of future taxable income. if deferred
tax assets are io be recognised on carry forward of

tax losses and unabsorbed tax depreciation the profit
for the period would be increased by Rs.85.25 Lakhs.

Earnings Per Share:

Basic earnings per share are caiculated by dividing
the net profit or loss for the year atiributable fo equity
sharehoiders by the weighted average number of equity
shares outstanding during the year.

Provision, Contingent Liabifities and Contingent Assets!

Provisions involving substantial degree of estimation in
measurement are recognised when there is a present
obligation as a result of past events and it is probable
that there will be an outfiow cf resources, Contingent
Liabiiiies are not recognised but are disclosed in the
Aotes. Conlingent Asseis are neither recognised nor
disclosed in the financial statements.

Geing Concern

The turnover of the company substantially declined
during the financial year 2008-08, due to the economic
crises. Since It was not economical to run the faclory
2t such jevels, not to keep the factory closed and with
a view fo curtall the mounting losses, the company
leased the faciiiies pursuant 1o the resolution al the
extra-ordinary General meeting of the shareholders on
20 March 2009. In accordance with the resolution at
the extraordinary genera! meeting, the company entered
into an agreement on 29 March 2008 with Bhagavaihi
Enterprises Lid for leasing of the manufacturing facifities
with effect from 1 Aprit 2008 for a period of 11 months.
The agreement was. further renewed te 11 months on
24 May 2010.

Considering the manufacturing facilities are stilf in
use, the management’s assessment of improvement
in operations in general, the accounts of the company
have been prepared on a Going Concern basis aithough
the manufacturing faciities have been leased. The
accumulated loss exceeds the net worth of the company
by Fs. 1,58,71,131.

in order to revive the business and enhance the future
prospects of the Company, the sharehoiders have
approved the propesal of amalgamation of Shimoga
Technologies Limited with Smiths & Foundars india
Limited and a draft rehabiiitation scheme has been
presented o the Board For Industrial And Financial
Reconstruction ('BIFR) fo this effect on 27 April 2011
for their approval.

26



TWENTIETH ANNUAL REPORT 2010-11

NOTES ON ACCOUNTS:

1

Previous year figures/ period have been regrouped
whersver necessary to confirm io the current year's
classification.

Figures have been rounded off 1o the nearest rupas,

No provision has been made for taxation, as there s
no taxable income as per the provisions of the lncome
tax Act, 1851

 Contingent habilities:

We are unable 1o ascertain or quantify the amount
towards contingent Habilities, consequent 1o the delays
and defaults in compliances with the filings under the
KST / KVAT/ Service Tax/ TRS/ ED / PF/ PF/ PT as
the proceedings are underway and no indications are
evailable as to the direction the proceadings will take.

Managerial rernuneration:

Pariiculars Yeat Ended Year Ended
on 31-03-2011 § on 31-03:2010
Rupees Fupees
Remuneration Wit NiL
Contribution to Provident Fund NiL NiL
Ceniribution to Superannuation
Fung NIL NiL
House Rent aliowance NiL NiL
{ther Reimbursemeants and
Perquisites NiL NiL
Sitting fees paid io dreclors 33,000 11,060
TOTAL 33,600 11,000

The company has received order of waiver of interest
on Sales tax dues on 1 June 2010 amounting to

Realated Party Disclosures:

Rs.34,74,861. This amount is charged 1o Profit and
loss account under the head — Other incomes.

Particulars Year inferest
Waived

Amount (Rs}

The Kamalaka Seles tax Act 1557 1897-93 250,205
The Karnalaka Sales tax Agt 1957 190405 21,411
The Karnataka Sales tax Act 1957 1995-97 1.320
The Karnateka Sales tax Act 1857 2000-01 10.855
The Karnataks Sales tax Act 1957 2001-02 802478
The Karnataka Sales tex Act 1957 200203 371,257
The Karnaiaka Sajes tax Act 1957 2003-04 8,253,477
The Karnalaka Sales fax Act 1957 2004-05 11,92,880

Disciosure as per Seclion 22 of Micro, Small and
Medlium Enterprises Development Act,2006 {As certified
by '{hm_e management)

Particulara For the year ended | For the year ended
March 39, 2071 Meaxch 31, 2010
{Rupees) {Rupses}

Principal | Interest Principal | Inerest

Amourt due to Vendor +11,85,603 1,43,963;

Amount paid beyond - -1 700480

the appointed date

infersst aterued and - §1,85503 145,963

remaining unpaid

Names of the small industrial undertakings 16 whom
he company owas any sum which is outstanding for
more than 45 days as at 31 March 2011: NIL

The above information regerding Micro, Small and
Medium Enterprises has beert determined io the
extent such parties have been identified on the basis
of infermation avallable with the company,

(&) Transaction with related parties & Key Management Personnel

Name of the Pady Nature of Transactions

Year ended 31-03-2011
Amount (Fs,)

Year ended 31-03-2610
Ameunt (Rs.)

Bhagavathi Enterprises Lid,
Machinery & Building

Lease renfals on Hiring of

,75,000 23,62,500

Mr. Suresh Shastry -

- 12,75,820
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(b) Balance with related parties

Name of the Party Particulars

Year ended 31-03-2011
Amount {Rs.)

Year ended 31-08-2010
Amount {Fs.)

Bhagavathi Enterprises Lid.

Acvance from Customers

1,17,435

1,368,348

9. The information required in terms of Paragraphs 3 & & of Part Ii of the Schedule Vi to the Companies Acl,

1958 is as follows:

Year Ended 31-03-2011

Year Ended 31-03-2016

instaited Capacity-Per annum. (Tonnes)

1.880

1,860

Licensed Capacity (Tonnes)

Not Applicable

Net Applicabie

Production in ionnes {Tonnes) Nif Ni
10, Velue of imported and indigenous materials consumed:
Particulars Year Ended Year Ended
31-03-2011 31-03-2010
% Bs. % Hs.

Raw Materials ' - Imported
~ Indigencus
Spare parts & Components - imported
- Indtigencus

11, Quantitative Details:

Since no business cperation was caried owt during the period no guantitative detalls can be provided.

2. Prior Pericd Adjusiments:

Amount in Rs.

Particulars Year Ended 31-03-2011 Year Ended 31-03-2010
Expenditure;
FBT Earlier peried: B 10,047

Gihers 94,452 15,484
Total 50,453 25,561
income:

Qihers 30,000 -
Totai 10,000 -
Net Prior Pericd Expenditure 80,453 25,541

13. Calculaiion of Earning per share as per Accounting Standard (AS-20) “Earning per Share”
Particulars 2010-11 ) 200918
Net Profit/floss) for the year (Bs.) 485,324 189,033
No.of Equity Shares ouistanding at the beginning of the year 43,200,500 43,200,000
No. of Equity Shares outstanding at the end of the year 43,200,600 43,200,000
Weighted average number of equity shares 43,200,000 43,200,000
Nominal value per share (Rs) 1 1
Basic & Diluted earnings per share 0.01 0.00
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14, The company has entered in to two different agreements in the nalure of lease with different lessoifiessee for the
purpose of, letting out of manufacture facilities and establishment of office premises.

17.
18.

i

The leasing arrangement is for 11 months in respect of Manufacture fecilties and is renewable on mutually
agreeable terms. The lease was renewed on May 24 2010, and further amended on August 168 2010. Further
lease was renewed on February 02,2011 for 11 months, The aggregate lease rentals receivable for the year is
reflected s rent received / receivable under cther income in the profit and loss account.

The lease rental was reduced in August 2010 from Rs.1,00,000 fo Rs.25,000 consequent to the receipt of additional
lease rental deposits amounting 1o Rs.75. lakhs. The tease rentals receivable for the remaining term of the lease
is Rs. 2,25,000.
The company has created an equitable morigage by deposit of fitle deeds on land and bullding siuated at Piot
No.N12 & Nt3, Industrial Estate, Sagar Road, Shimoga and alse hypothecated the plant and machinsry in favour
ot Smiths & Founders {India} iid (formerly known as Bhagavatht Enterprises Lid) as a security for the deposit for
Re.2.40 Crores given by them for leasing the manutacturing facilities.
The leasing amangement is for 11 months in respect of establishment of office premises and is renewabie on
mutually agreeable terms, The lease was renewed on 31st October 2010 with effective from 1st November 2010
The aggregate lease rentais payable for the year is reflected ag rent paid / payable under indirect expense in the
profit and loss account. The disclosure required as per Accounting standard 19 with regard to the above & as
under:
a) Payments under operating lease for period:

1) Not later than one year: Rs.44,747

2} Later than one year but not later than five vear: Nil.

by Payment recognised in the Profit and Loss account for the year ended 31st March, 2011 is Rs. 42,446

There are no empioyees whe are in receit of rermuneration in excess of the limits spesified under section 217 (24}
of the Companies Act, 1956, read with the Companies (Particulars of Employees) Rules, 1575, as amended.

The company has been declared a sick industrial company within the meaning of clause {0) of sub section (1) of section
3 of the Sick Industriat Companies Act 1885, and the company has made an application to the Board of Industrial
and Financial Reconstruction (BIFR') under the provisions of the Act and the matter is pending before the board.

Expenditure in Foreign Curency: Traveling, Cenveyance and Exhibition expenses Rs. Nilt: {Previous Year Rs. Niy-),

Earnings in Foreign Currency: Nil {Previous Year Rs. Nif)
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SHIMOGA: TECHNOLOGIES LIMITEDR

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

REGISTRATION DETAILS

Registration No.: [0 [81]1]8 03 State Code: | 0[8 |

Balance SheetDate |3 t| [0[3] [2]0]1]1]
Date Month Year

CAPITAL RAISED DURING THE YEAR (Amount in Rs. thousands)

Public Issue o Rights issue
EEEEDDN L[ IN[i]L]
Bonus issue Private Piacement
‘ TNt BEEEDED
i, POS!T!ON OF MOBILISATION AND DEPLOYMENT OF FUNDS (Amount in Rs. thousands)
Total Liabilities Tolal Assets
L] Tala]2]o]o] [ T Talz]2]o]0]
Sources of Funds
Paid-up Capital Reserves & Surplus
] Jalz]z]ol0] EEENCDN
Secured Loans Unsecured Loans
U T TINT e EEEERDN
Application of Funds
Net Fixed Assets ir';vectmems
L[ T«]sls]1]e] HERRCIn.
Net Gurrent Aseets Miscellaneous Expendnure
SR AP T TSN e S H
IR LN
Accumu!ated Losses
L[ lsfefo]7 1]
1A PEHFQRMANCE QF THE COMPANY (Amount in Re. thousands)
Turnover Total expenditure
[T [ Telslels] 1 [ ls]ofslz]
Prof;‘( Befo re Tax Proﬁt After Tax
[ 7] [417 78]
i 4 |=i7i0e}
Eammg pe. Share (Rs Ps) Dividend Rale %
L1 ol1] BN s
V. GENERIC NAMn:S OF THREE PRINCIPAL PRODUCTS/ SEFMCES OF THE COMPANY
{as per monetary terms)
ltem Code No - (7isl2lejoloi2]1]5]
Product Description Finished and Semi Finished Steel Fmgxngs for Auto spares.
item Gode No : i713j2]slojol2i1]5
Product Description Finished and Sew Finished for Earth Moving implements.
For and on Behaif of the Board of Directors
Place : Bangalore G. ANANDA SURESH SHASTRY
Date : 30.08.2011 Direetor Chairman & Director
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sSHiMDGA TECHNOLOGIES LIMITED

Regd. Office : #135/3A, 17th Cross, Malleswaram, Bangalore - 560 003
ATTENDANCE SLIP

{Please fill the Attendance slip and hand it over at the entrance of the meeting venue}
(Joint shareholders may obtain additionai attendance slip on request)

DP D Regd.Fotio

Client ID* Number of Shares Heid

! hereby record my presence at the Twentieth Annual General Meeting of the Company held on
Thursday, 28th September, 2011 at 10.00 a.m at MEWS Ladies Club No.37, 17th Cross (between
4th and 6th Main) Malleswaram, Bangalore ~ 550 055.

Name of the Atending SharehOlGaN. ... e e e sbe et eee e ees e ees e oo een

Narne of the Proxy.... .
{To be filled in it the Proxy aﬁems
instead of the Share Holder)

Signature of the ShareholderPrOXY. .c..veieeoiie i et coss st e ee e

NOTE: Sharehoiders/Proxy hoiders are requesied to bring the Altendance Slips with them,
duly filled in when they come to the meeting and hand them over at the gate, affixing their
signatures on them.

*Applicable for Investors holding shares in electronic form.

@ sHiMoGA TECHNOLOGIES LIMITED

Regd. Office : #135/3A, 11th Cross, Maileswaram, Bangalore - 550 003

DPiD ™ Regd.Folic
Client iD* Number of Shares Held
PROXY
e being a member/ members of SHIMOGA TECHNOLOGIES
LIMITED hersby appoint .. Of i i e e

or faiting him of as my/ our proxy to attend and vote for me/
us and on my/our behalf at the Annual General Mesting of the company 1o be held on.Thursday,
29th September, 2011 at 10.00 a.m and at any adjournment thereof.

Signed this....c.....ccoo.. day Cf of Septembper, 2071.

Affix 1 Re.
Revenue Stamp

Signed proxy must be deposited at the Registered office of the Company not less than 48
hours before the time fixed for holding the mesting.



